IVS: Explanation for the difference in profit of Q.III/2013 year on year
(16 October 2013) Vietnam Investment Securities Company explained the difference in profit of Q.III/2013 year on year as follows:
	No.
	Indicators
	Q.III/2013
	Q.III/2012
	Difference
	Rate (%)

	a
	b
	c
	d
	e = d - c
	f = e : d

	1
	Net revenue
	4,576,292,807
	6,987,611,235
	2,411,318,428
	35%

	2
	General and administrative expenses
	5,812,072,880
	6,958,747,032
	1,146,674,152
	16%

	3
	Profit after tax
	(1,167,736,318)
	21,321,657
	1,189032,328
	55%


The main reason for the difference of over 50% in operating results was that the stock market (both volume and value of transactions) has been continuously declining since early 2013; VN-index has been down. Therefore, the net revenue of Q.III/2013 was lower than Q.III/2012. Moreover, the operation expenses reduced in comparison with Q.III/2012; the general and administrative expenses changed insignificantly, which contributed to the decrease in the operating results of Q.III/2013 year on year.
